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PRESIDENT’S MESSAGE

Dear Member,

First of all | would like to extend gratitude to all of you for entrusting me
with the responsibility as President of the prestigious Income Tax Bar
Association. Our team had taken charge from the immediate Past
President CA B.Subramaniam in the last AGM held on 27" June 2020, first
ever AGM under Virtual Mode. We, under whose guidance of our past
president, have converted the challenging situation of COVID-19 to an
opportunity for learning and have continuously organized the webinars for
the knowledge updation.

CA Sanjay Bilthare Now, with my new team we all are committed to put in best of our efforts
and commitment to serve our profession with the same spirit. Due to COVID-19, the current year had become a year of
Life Saving, which will be well observed with the action of government, where in continuous relaxation had been
provided in the various compliances. In the present secnerio, we have to work very cautiously so that not only we save
ourselves but also our family and friends who are very much connected to us.

Friends, Department had introduced VIVAD SE VISHWAS SCHEME 2020, with an intention to reduce the Income Tax
pending litigation, generate timely revenue for Government and help the taxpayers to end their disputes with the
department by paying disputed tax and get waiver from payment of interest and penalty. Also get immunity from
prosecution. Initially the benefit under the scheme was available upto 30 June 2020, but due to pandemic situation the
said scheme has been extended to 31 December 2020. As the opportunity has been extended, so | request the
member to analyse your pending cases, and take the benefit of the scheme.

It is the tough time for our professional colleagues also, looking to the pandemic situation all around the country the
government is providing relaxation to the tax paying/ tax return filing community and compliances are extending
every now and then, based on the situation. Even the business community ie. Our clients are also under the same
critical situation, their business is also not operating at their full strength due to limitation of staff and workers. So the
documents are not coming to our office on time for the compliances. As | have quoted earlier, this is the year of LIFE
SAVING not for Compliance. As we all have a tendency to put in best of our efforts for our clients and take the burden
totally on us, and make him free to do his business activity. It is the high time, when your revenues are also differing
and we have to meet out our fixed costs, so we should also plan our activity in a way so that it may not become
burdensome. Everybody is familiar with the current financial crises, so discuss the instances with your working team
and reduce your fixed financial burden, so that the things may carry on till the end of this pandemic.

Friends, the Government is also putting best of its efforts to save the life of its people. It had floated the funds and
essential commodities through various schemes and banks for supporting the common man and the business
community. But from where the funds will come to the government?, that’s a big question. Every person, as per his
capacity, is generously contributing to the various funds of the State and Central Government, to help the government
to fight with this critical situation. So What | feel, we should encourage our clients to pay the taxes, a little more than
his capacity, as a contribution to the nation in this pandemic situation. This will be our duty to Nation. | know we all are
doing the same but | request to put in little more efforts for the same, really it’s a need of hour.

At the end, Once again | want to say that IT Bar Association, as a team we will try to put in best our efforts in
organizing the programmes for the benefits of its members. | also request all the members to suggest the topic of
common interest of the members, so that we may plan accordingly.

Thanks and Regards

CA Sanjay Bilthare,
President
Income Tax Bar Association Raipur

website: www.itbaraipur.org email: Itbarraipur@gmail.com
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ITBA COMMITTEES

New Governing Body for 2020-21

Name Photograph Designation Address and Land Line No.
Email
Mobile

CA Sanjay Bilthare President Agrawal Bilthare and Associates,

bilthare.ca@gmail.com
9669905511, 9981850000

Chartered Accountants,
E 5, Sector 1, Devendra Nagar, Raipur (CG)
0771-4045511, 4035443

CA Gulab Chandra Kedia
gulabkedia@gmail.com
9826722200

Vice President-I

1% Floor, Kedia Chambers,

Near Lotus Hospital, Ravi Nagar,
Raipur (CG) 492001,
0771-4032200

CA Sakshi Gopal Aggarwal
aggarwalsg@rediffmail.com
9425207660

Vice President-II

Sakshi Aggarwal & Co,

C-174, Sector 1, Near Adarsh School,
Devendra Nagar, Raipur (CG)
0771-4267660

Adv. Harish Bajaj Secretary C/o J.L.Bajaj,
bajajstars@gmail.com 29, Gurukul Complex, Kalibadi,
9827186051 Raipur (CG)

Treasurer Bharti Parimal Jain & Co.,

CA Parimal Kumar Jain
caparimal@rediffmail.com
9229150888

HIG-82, Jainam Vihar, Lalpur,
Raipur

CA Rabindra Kumar Pradhan
carkpradhan@gmail.com
9770897411

Joint Secretary |

304, 2nd Floor,

Esskay Plaza, Moudhapara,
Raipur (CG)

07714210152

Adv. Satish Agrawal
Satishagrawal2007 @gmail.com

9827157504

Joint Secretary |l

12A, 2" Floor,

Shyam Plaza, Pandri,
Raipur (CG)

Phone : 0771-4000595

CA Manoj Keswani
Man.keswani@gmail.com
9425208633

Exexutive Member

Sunil Keshwani & Co.,H.No.-31,Ravi
Nagar,Raja Talab,Raipur
Phone : 0771-4035683

CA Amit Chandra Sharma
Camit sharma@rediffmail.com

9826726800

Exexutive Member

254, Samta Colony, Near Gayatri Mandir,
Raipur (CG)

CA lJitendra Singh Khanuja
Jskhanujal8@gmail.com
9589898964

Exexutive Member

29, South Avenue, Choubey Colony, Raipur
(Ca)

Adv. Vimal Kumar Shrivas
Vimal raipur@rediffmail.com
9826415916

Exexutive Member

Pal Complex, Jal Grih Marg, Bhagatsingh
Chowk, Tikarapara, Raipur (CG)

website: www.itbaraipur.org

email: Itbarraipur@gmail.com
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ITBA COMMITTEES

Expert Advisory Board

2

CA Kishore Despande

CA R.B.Doshi

CA Ashutosh Shrivastava

A W[N]

CA Bankim Shukla

Sub Committee for 2020-21

Particulars of Sub-Committees

NEWS LETTER EDITORIAL BOARD
Coordinator : CA Sakshi Gopal Aggarwal

Chairman/Chairperson of
Sub-Committee
CA Vikas Shah,
Editor cum Chairman

Members of the Sub-Committee

Members:

CA Nilesh Agrawal
CA Manish Khetan
Adv. Vimal Shrivas

KNOWLEDGE ENRICHMENT COMMITTEE:

Coordinator: CA Gulab Chandra Kedia

CA Manish Agrawal

Adv. Amit Jain (Malu)
CA lJintendra Khanuja
Adv. Praveen Sharma

EXPERT ADVISORY & GRIEVANCE
COMMITTEE:
Coordinator: CA Manoj Keswani

CA Prafull Pendse

CA Sunil S Agrawal
CA B.Subramaniam

SOCIAL & SPORTS COMMITTEE:
Coordinator: CA Amit Chandra Sharma

CA Sunil Satyanarayan
Agrawal

CA Saurabh Soni

CA Kishore Bardia

CA Vikash Jain

Adv. Mahendra Pansari

MEDIA & PUBLIC RELATION COMMITTEE
Coordinator: Adv. Satish Agrawal

CA Yogesh Purohit

CA Ankit Agrawal

WEB SITE & MOBILE APP COMMITTEE
Coordinator: CA Jitendra Singh Khanuja

CA.Rajesh Golchha

CA Lalit Jain (Vora)

CATERING COMMITTEE
Coorinator: Adv Vimal Kumar Shrivas

CA Rajesh Rathi

CA Ashok Jhabak
CA Prakash Rath
Adv. Kishore Bajaj

WOMEN EMPOWERMENT COMMITTEE

CA. Dimple Warlyani

CA Khushboo Agrawal
CA Surbhi Jain

website: www.itbaraipur.org

email: Itbarraipur@gmail.com
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LETTER FROM CHAIRMAN

Dear Members

| hereby take the opportunity to express my heartfelt thanks to
you all for giving me this opportunity to work as the Chairman of
Sub Committee “News Letter Editorial Board” of “Raipur Income
Tax Bar Association”.

| truly feel privileged to hold the post for the session 2020-21. |
along with my team members appreciate the confidence shown
on us by all the members and specially the governing body. We are

CA Vikas Shah sure that with your support and guidance we will be able to give
our best and keep you all updated with the latest information related to our field.

Also, | hereby take the opportunity to invite all the members to kindly come forward and share your
inputs/write ups to make our newsletter one of a kind.

For betterment of professional grievance members are requested to kindly contact our EXPERT ADVISORY
BOARD of following Senior Learned Chartered Accountants

S.No. Name of Person Contact No.

1 CA Kishore Despande 9827133176
0771-2229078

2 CA R.B.Doshi 9827159603
0771-2423592

3 CA Ashutosh Shrivastava 9425202876
0771-2442383

4 CA Bankim Shukla 9425521818

Thanks and Regards

CA Vikas Shah
Chairman,
News Letter Editorial Board of Raipur Income Tax Bar Association

website: www.itbaraipur.org email: Itbarraipur@gmail.com
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CHANGES IN FORM-26AS

By Coordinator CA Sakshi Gopal Aggarwal

ITR Filing: Know the changes in Form 26AS before filing your income tax return

The new Form 26AS will provide the information available with the tax authorities like sale and purchase
of property transactions amongst others.

For those taxpayers who had failed to save tax in the FY 2020, the government had given them time till
June 30, 2020 to complete their tax planning exercise. Further, the last date to file ITR for the financial
year 2019-20 had been extended from July 31, 2020 to November 30, 2020. While you start the ITR filing,
make sure you take into account the new changes brought about in Form 26 AS.

The government has brought about changes in the Form 26 AS which is essentially a statement of all the
tax deducted at source (TDS) against your PAN. For a salaried individual, Form 16 shows the TDS
accounted for by the employer but Form 26 AS takes into account any such TDS by other Deductors such
as banks etc. Effective June 1, 2020, there are certain changes in the format of the Form 26 AS.

The new Form 26AS will provide the information available with the tax authorities like —
() Information relating to tax deducted or collected at source

(i) Information relating to specified financial transaction like sale/purchase of property, investments,
pending proceedings and demands.

(iiif) Information relating to payment of taxes
(iv) Information relating to demand and refund
(v) Information relating to pending proceedings

(vi) Information relating to completed proceedings

To locate your Form 26 AS, you just need to log-in to the e-filing portal of the income tax department. “The
26AS is available to the tax payer through the registered account of the tax payer on the tax portal. For
this purpose one needs to access the tax portal, log into one’s tax account and click on “View Form 26AS”
under the ‘My account’ tab. This will take you to the TRACES website which displays the Form 26AS,”
says Raote.

At times, there could be a mismatch between the figures in Form 16 and Form 26AS which should be
rectified before filing ITR. “Considering that Form 26AS provides details of the financial transactions of the
tax payer, it is necessary that the tax payers take the same into cognizance before submitting their tax
return and reconcile the amounts reported in Form 26AS with the amounts they are going to report in the
tax return,” informs Raote.

Also, there are a few important watchouts for taxpayers in the New Form 26AS:

1. It may be noted that Form 26AS is not an exhaustive report of one’s financial transactions — it captures
only those transactions that exceed the specified threshold only e.g. Cash deposits of Rupees 10 lakh or
more in savings bank accounts during a year or property sale or purchase if the transaction value exceeds
30 lakhs or investments in mutual funds beyond a particular limit etc.

2. As regards income, details of income only where taxes are withheld are reported in Form 26AS.
However, there may be other transactions which do not exceed the monetary threshold or other income
like savings bank interest and monthly rentals below Rs 50,000 which would not be reported in 26AS but
have to be included in the total income. Hence the taxpayer needs to make sure that he is including other
income details in addition to what has been captured in Form.

website: www.itbaraipur.org email: Itbarraipur@gmail.com
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PAST EVENTS

First General Body Meeting/Charge handover Ceremony

website: www.itbaraipur.org email: Itbarraipur@gmail.com
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PAST EVENTS

First Intro Meet with IT Department

website: www.itbaraipur.org email: Itbarraipur@gmail.com
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Sanjay Bilthare elected as
Chairman of I-T Bar Assn

M Harish Bajaj is
new Secretary

W Staff Reporter
RAIPUR, June 28

THE 48th Annual General
Meeting of the Income
Tax Bar Association was
held through video
conferencing.

While conducting the
programme, Secretary
Praveen Sharma wel-
comed the members,
read the annual report
and the year-long activ-
ities were alsoshownto the mem-
bers in the form of a video.

In his presidential address,
B Subramaniam expressed grat-
itude to the members and said
thatthroughoutthe year, histeam
members worked unanimously
and online programmes were
organised at the suggestion of
senior members even during an
epidemiclike COVID-19. Healso
thanked the CA Branch Raipur
and Federation of Chhattisgarh
Income Tax Bar Association for
their support. Treasurer Mayur

Sanjay Bilthare

Jain presented the annual finan-
cial statement.

Election Officer Sunil Agarwal
declared the executive for the
year 2020-21 as follows: Chairman
Sanjay Bilthare, Vice-President
First Gulab Chandra Kedia; Vice-
President Second Sakshi
GopalAgarwal; Treasurer
Parimal Jain; Secretary
Harish  Bajaj; Co-
Secretary First Ravindra
Pradhan; Co-Secretaryll
Satish Aggarwal;
Executive members
Manoj Keswani, Amit
Chandra Sharma,
JitendraSingh Khanujaand Vimal
Shriwas. The newly-elected
President in his address said that
he will work with the guidance
of senior members as perthe tra-
dition of the Income Tax
Bar Association.

It will be their priority to
organise programmes for the
immediate resolution of prob-
lems of the members and to
acquire their knowledge.

At the end of the programme,
newly elected Secretary Harish
Bajaj proposed a vote of thanks.
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